CNK & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the membets of CG POWER EQUIPMENTS LIMITED
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of CG Power Equipments Limited (“the Company™),
which comprise the Balance Shect as at March 31, 2025, the Statement of Profit and Loss (including other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended
on that date and notes to the financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Acco unting Standards) Rules, 2015, as amended, (“Ind AS”) and
accounting principles generally accepted in India, of the state of affaits of the Company as at March 31, 2025, its
profits and total comprehensive income, changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Act. Our responsibilitics under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Lithics issued by the Institute of Chartered Accountants of India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

approptiate to provide a basis for our audit opinion on the financial statements.
Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Management and the Boatd of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report but does not include the financial
statements and our auditot’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of the audit, or otherwise appeats to be
materially misstated,

When we read the other information, if we conclude that there is 2 material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Responsibilities of Management and those charged with governance for the Financial Statements

The Company’s Management and the Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles gencrally accepted in India, including the Ind AS accounting standards
prescribed under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating cffectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concetn and

using the going concern basis of accounting unless Board of Directors /Management cither intends to liquidate the,
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
approptiate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from ettor, as fraud may involve collusion, forgety, intentional omissions,
misrepresentations, or the override of internal control;

*  Obtain an understanding of internal financial controls relevant to the audit in otder to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(D) of the Act, we ate also responsible for
expressing our opinion on whether the company has adequate internal financial controls system with reference
to financial statements in place and the operating effectiveness of such controls;

® Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting in preparation of financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditot’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions ate based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern;




Evaluate the overall presentation, sttucture and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned scope and
tming of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify duting our audit.

We also provide those charged with governance with a statement that we have complied with televant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1

As

required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, based on our audit we report that:

@)

()

©

(d)

©

(h)

We have sought and, obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from out examination of those books;

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash flows dealt with by this Report are in agrcement with the
relevant books of account;

In our opinion, the aforesaid financial statements comply with the Ind AS prescribed under Scetion 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 as amended;

On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to the financial statements of
the Company and the operating effectivencss of such controls, refer to our separate Report in Annexure
B; Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial Controls with reference to Financial statements;

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and according to the information
and explanations given to us, the Company has not paid any managerial remuneration during the year;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were material foreseeable losses;




iii. There were no amounts required to be transferred to the Investor Education and Protection Fund
by the Company;

The Management has represented that, to the best of it's knowledge and belief, and as
disclosed in note 18 to the financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The Management has represented, that, to the best of it’s knowledge and belief, and as
disclosed in note 18 to the financial statements no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons ot entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

V. The Company has not declared or paid any dividend during the year, hence section 123 of the

Companies Act, 2013 is not applicable.

Vi, Based on our examination, which included test checks, the company has used accounting software
for maintaining its books of account which has the feature of recording audit trail (edit logs) facility
and the same has operated throughout the year for all relevant transactions recorded in the

respective software. Further, during the course of our audit we did not come across any instances

of audit trail feature being tampered with and the same has been preserved as per statutory

requirements of record retention.

For CN K & Associates LLP

Chartered Accountants
Firm’s Registration Number: 101961W /W-100036

Ca

Vijay Mehta
Partner

Membership No: 106533
UDIN: 25106533BMMEKVS7849

Place: Mumbai
Date: April 28, 2025




Annexure A to Independent Auditors’ Report

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatoty Requitements’ in the
Independent Auditors’ Report of even date to the members of CG Power Equipments Limited (“the
Company”) on the Financial Statements for the year ended March 31, 2025]

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in normal course of audit, we state that:

0

(i)

(i)

(iv)

™)

(vi)

(viL)

(viif)

(%)

The Company does not have Property plant and Equipment as well as Intangible assets. Accordingly
reporting under clause 3(i)(a) to 3(i)(e) of the Order is not applicable;

The Company does not have Inventory. Accord ingly reporting under clause 3(ii)(a) and 3(i)(b) of the Order
is not applicable;

During the year, the Company has neither made investments, provided any guarantee or security, nor granted
any loans or advances in the nature of loans, secured or unsecured to Companies, firms, and limited liability
partnerships or any other parties. Accordingly reporting under clause 3(iii)(a) to 3(ii)(f) of the Order is not
applicable;

According to the records of the Company examined by us and the information and explanations given to us
the Company has not granted any loans, made investments or provided any guarantees or security to any
parties. Accordingly, reporting under clause 3(iv) of the Order is not applicable;

The Company has not accepted any deposits or the amounts which are deemed to be deposits within the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013. Accordingly
reporting under clause 3(v) of the Order is not applicable;

According to the records of the Company examined by us and the information and explanations given to us,
the Company is not required to maintain cost records prescribed by the Central Government under sub-
section (1) of section 148 of the Companies Act 2013;

(@) As represented by the management, the Company is not registered under Goods and Services Tax
Act. The Company did not have any operations during the year and on the basis of our examination
of records and according to the information and explanations given to us, there are no undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees” State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and any
other statutory dues applicable to it are payable by the company to the appropriate authorities.

(b)  On the basis of our examination of records and according to the information and explanations given
to us by the management, there are no dues of Goods and Service tax, Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, Cess and other material statutory dues applicable to it which have not been deposited by the
Company on account of any dispute with appropriate authorities;

There wete no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under Income Tax Act, 1961;

(@  The Company does not have any borrowings or outstanding borrowings during the year. Accordingly,
teporting under this clause 3(ix) (a) to 3(ix) (d) is not applicable;




()

()

(xii)

(i)

(xiv)

(xv)

(evi)

(2cvid)

(xcviii)

(b)  The Company does not have any subsidiarics, joint ventures or associates. Accordingly teporting
under clause 3(ix) (¢) and 3(ix)(f) of the Order is not applicable

(@  No moneys were raised by way of initial public offer or further public offer (including debt
instruments) during the yeat. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable
to Company;

(b)  The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially, optionally convertible) duting the year. Accordingly reporting under clause
3(x)(b) of the Order is not applicable;

(@)  No fraud by the Company and no fraud on the Company has been noticed or reported during the
year.

(b)  No report under section 143(12) of the Companies Act, 2013 has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors Rules), 2014 with the
Central government duting the year and up to the date of this report;

(€©)  As represented to us by the Management, there are no whistle blower complaints received by the
Company during the year;

The Company is not a Nidhi Company. Accordingly reporting under clause 3(xii) of the Order is not

applicable;

To the best of our knowledge and according to information and explanations given to us, there were no
transactions with related parties during the year. Accordingly reporting under clause 3(xiii) of the Order is
not applicable;

The provisions of section 138 of the Act are not applicable to the Company. Accordingly reporting under
clause 3 (xiv) (a) and 3 (xiv) (b) of the Order is not applicable;

According to the information and explanations given to us and based on our examination of the records of
the Company during the year, the company has not entered into non-cash transactions with Directors ot
persons connected with them. Accordingly reporting under clause 3(xv) of the Order is not applicable;

(@  The Company is not required to be registered under sections 45-1A of the Reserve Bank of India Act,
1934 (2 of 1934). Accordingly reporting under clauses 3(xvi)(a) of the Order is not applicable;

(b)  The Company has not conducted any Non-Banking Financial or Housing Finance actvities without a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934. Accordingly reporting under clause 3 (xvi) (b) of the Order is not applicable to the
Company;

()  The Company is not a2 Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly reporting under clause 3 (xvi)(c) of the Order is not applicable.

(d)  According to the information and explanation given to us, the Group has two Core Investment
Companies as part of the Group.

The Company has not incurred cash loss during the year . The company had not incurred cash loss in the
immediately preceding financial year;

There has been no resignation of the statutory auditors during the year. Accordingly reporting under clause

3(xviii) of the Order is not applicable;




(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other informaton accompanying financial statements, and on our knowledge of the
Board of the Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that there is exists any
material uncertainty as on the date of the audit report indicating that the Company is not capable of meeting
its liabilities existing as the date of the balance sheet as and when they fall due within a period of one year
from the balance sheet date. We however statc that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on facts up to the date of the audit report and we
neither give any guarantee nor assurance that all liabilities falling due within a period of one year from the
Balance sheet date will get discharged by the Company as and when they fall duc;

(xx)  The provisions of Section 135 of the Act pertaining to Corporate Social Responsibility (CSR) are not
applicable to the Company. Hence, reporting under Clause 3 (xx)(a) and (b) of the Order is not
applicable to the Company.

Fot C N K & Associates LLP
Chartered Accountants
Firm’s Registration Number:101961W /W-100036

0t

Vijay Mehta

Partner

Membership number: 106533
UDIN: 25106533BMMEKVS7849

Place: Mumbai
Date: April 28, 2025



Annexure - B to the Auditors’ Report

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the members of CG Power Equipments Limited (“the
Company”) on the Financial Statements for the year ended March 31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of CG Power Equipments
Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (1CAT’). Thesc responsibilities include the design, implementation and maintenance of
adequate internal financial controls with reference to financial statements that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intetnal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls with reference to Financial
statements, both issued by the ICAIL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements were established and maintained and whether such controls
operated effectively in all material respects;

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of such internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whethet due to fraud or error;

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that;




(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company;

(2)  provide reasonable assurance that transactions are recorded as necessaty to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorizations of Management and Directors of the
Company; and

(3)  provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
petiods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may detetiorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all material respects, internal financial controls with reference to financial statements and such internal financial
controls with reference to financial statements were operating cffectively as at March 31, 2025, based on the criteria
for internal financial control with reference to financial statements established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For CN K & Associates LLP
Chartered Accountants
Firm’s Registration Number:101961W /W-100036

Vijay Mehta

Partner

Membership Number: 106533
UDIN: 25106533BMMKVS7849

Place: Mumbai
Date: April 28, 2025



CG Power Equipments Limited
Balance Sheet as at March 31, 2025

: Note As at March 31, 2025 As at March 31, 2024
Particulars :
No. {Z Thousands) (Z Thousands)

ASSETS

(1) Non-current assets
{a) Other non-current assets 5 18.00 18.00

(2) Current assets
(a) Financial assets
(i) Cash and cash equivalents 6 12.55 12.55

TOTAL ASSETS 30.55 3055

EQUITY AND LIABILITIES

{1} Equity
(2) Equity share capital 7 31787.31 31787.31
(b) Other equity 8 (31756.76) (31756.76)
30.55 30.55
TOTAL EQUITY AND LIABILITIES 30.55 30.55
SUMMARY OF MATERIAL ACCOUNTING POLICIES 2.3&4

The accompanying notes form an integral part of financial statements
As per our report of even date For and on Behalf of the Board

For C N K & Associates LLP
Chartered Accountants
Firm Registration No.:101961wm-100935 =

WYijay Mehta Ravi Kanth Alilam Samir Ghiya
Partner DIN 08300925 DIN 08014991
Membership No. 106533

Mumnbai Mumbai

Date: April 28, 2025 Date: April 28, 2025




GG Power Equipments Limited
Statement of Profit and Loss for the year ended March 31, 2025

(1
2
(3)

@)

&7}
{6)
{7)
(8)

(9
(10)

(11}
(12)

For the year ended
Note March 31, 2025

For the year ended
March 31, 2024

No. {T¥ Thousands)

{Z Thousands)

Revenug from operations .
Other income 9 2

1.71

Total income =

Expenses
QOther expenses B

1.71

Tota! Expenses =

Profit/ (loss) before exceptional item and tax -
Exceptional items (net) -

1.7

Profit/ (loss) before tax 5
Tax expense
Current tax -
Deferred tax (net) .

1,71

Profit/ (loss) for the year =

Other comprehensive income
A (i) tems that will not be reclassified subsequently to profit or loss -
(if) Income tax relating to items that will be reclassified to profit or
loss -
B (i) ltems that will be reclassified subsequently to profit or loss -

Total Other comprehensive income for the year -
Total comprehensive income for the year =
Earning per equity share
(i} Basic 10 =
(it) Diluted 10 -

SUMMARY OF MATERIAL ACCOUNTING POLICIES 2.3&4

0.00
0.00

Tha accompanying notes form an integral part of financial statements
As per our report of even date For and on Behalf of the Board

For C N K & Associates LLP
Chartered Accountants
Firm Registration No.:101961WAN-100036

Vijay Mehta

Partner

Membership No. 106533
Mumbai

Date: April 28, 2025

Ravi Kanth Allam
DIN 08300925

Mumbai
Date: April 28, 2025

argir Ghiya
DiN 09014991




CG Power Equipments Limited
Cash Flow Statement for the year ended March 31, 2025

For the year ended For the year ended
March 31, 2025 March 31, 2024
(X Thousands) (% Thousands)
Cash flows from operating activities
Profit / (loss) before tax 171
Operating profit before working capital changes - 1.71
(Decrease) / Increase in trade and other payables - {60.71)
= (59.00)
Income tax refund / (paid) (net} S =
Met cash flow (used in) / from operating activities (A) = (59 00)
Net cash flow (used in} / from investing activities (B} - -
Net cash flow (used in) / from financing activities (C) - -
Net (decroase) / increase in cash and cash aquivalents (A+B+C) - {59.00)
Cash and cash equivalems at beginning of the year 1255 71.55
Cash and cash equivalents at end of the year 12.55 12.55

Notes:

The statement of cash flows has been prepared under the 'Indirect Method' as
Cash Flows.

The accompanying notes form an integral part of financial statements

As per our report of even date

For C N K & Associates LLP
Chartered Accountants
Firm Regigiation No 110195 1W/W-100036

Vijay Mehta
Partner

Membership Mo, 106533
Mumbai

Date April 28, 2025

o

sef eut in Indian Accounting Standards (Ind AS) 7 Statement of

For and on Behalf of the Board

Ravi Kanth Allam
DIN 08300825

Murmbai
Date. April 28, 2025

DINTS014591




CG Power Equipments Limited
Statement of Changes in Equity for the year ended March 31, 2025

A) Equity Share Capital

For the year ended March 31, 2025

(¥ Thousands)
Balance as at sﬁ:?:g::i::qu:::g Balance as at
i h 31, 2025
April 01, 2024 the year Marc 2
31787.31 - 31787.31
For the year ended March 31, 2024
{¥ Thousands)
Balance as al sﬁz{?;g:;i;;i?ﬁ:?g Balance as at
i 3
April 01, 2022 e voor March 31, 2024 t
31787.31 - 31787.31|
B} Other Equity
For the vear ended March 31, 2025 (¥ Theusands)
Retained Total
Earnings Equity
Balance as at April 01, 2024 {31756.76) {31756.76)
Profit for the year 5 =
Other comprehensive income/(loss) for the year = =
Balance as at March 31, 2025 (31756.76) {31756.76)
For the year ended March 31. 2024 (% Thousznds)
Retained Total
Earnings Equity
Balance as at April 01, 2023 (31758.47) (31758.47)
Profit for the year 1.71 1.71
Other comprehensive income/(loss) for the year : -
Balance as at March 31, 2024 {31756.76) (31756.76)

The accompanying notes form an integral part of financial statements

As per our report of even date

For C N K & Associates LLP
Chartered Accountants
Firm Registration No.:101961W/W-100036

Vijay Mehta

Partner

Membership No. 106533
Mumbai

Date: April 28, 2025

For and on Behalf of the Board

Ravi Kanth Allam
DIN 08300925

Samir Ghiya
DIN 09014991

Mumbai
Date: April 28, 2025




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1. Corporate information

CG Power Equipments Limited incorporated on September 19, 2014, is a company limited by shares,
having it's registered office at 6th Floor, CG House, Dr. AB. Road, Worli, Mumbai 400030.

The Company is a wholly owned subsidiary of CG Power and Industrial Solutions Limited. The holding
company is a limited company incorporated and domiciled in India whose shares are publicly traded.

The financial statements of the Company for the year ended March 31, 2025, were authorised for issue
in accordance with a resolution of directors on April 28, 2025.

2. Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (ind AS) notified under Section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time and presentation
requirements of Division Il of Schedule Il of the Companies Act, 2013. The financial statements have
been prepared on a historical cost basis, except for the following assets and liabilities which have been
measured at fair value:

+ Certain financial assets and financial liabilities measured at fair value

The financial statements are presented in Indian Rupees ('INR’) except when otherwise indicated.
3. Material accounting policies

3.1 Cash and cash equivalents:

Cash and cash equivalents comprise cash at bank and on hand, cheques in hand and demand deposits
with banks which are short-term, highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above.

3.2 Cash flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

3.3 Revenue recognition:
(@) Revenue from sale of goods and services

Revenue from sale of goods is recognised at the point in time when control of the goods is
transferred to the customer, which generally coincides with the delivery of goods to customers.
Revenue from services is recognised when services are rendered.

Revenue is recognised at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. In contracts where freight is
arranged by the Company and recovered from the customers, the same is treated as a separate
performance obligation and revenue is recognised when such freight services are rendered.
Revenue is adjusted for variable consideration such as discounts, rebates, refunds, credits, price
concessions, incentives, performance bonuses, penalties or other similar items in a contr
when they are highly probable to be provided. The variable consideration is estimated at co




inception updated thereafter at each reporting date or until crystallisation of the amount.
Liquidated damages are recognised as a part of variable co nsideration.

In revenue arrangements with multiple performance obligations, the Company accounts for
individual products and services separately if they are distinct — i.e. if a product or service is
separately identifiable from other items in the arrangement and if a customer can benefit from it.
The consideration is allocated between separate products and services in the arrangement
based on their standalone selling prices.

{(b) Otherincome

Other Income is recognized based on the terms of contracts or arrangements with respective
parties, when it is probable that economic benefits will flow to the Company and the amount of
income can be measured reliably

(¢} Dividend Income

Dividend income is accounted for when the shareholder's right to receive the same is
established, which is generally when shareholders approve the dividend.

3.4 Earnings per share

Basic earnings per share is calculated by dividing the net profit for the year attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding during the
year.

The weighted average number of equity shares outstanding during the reporting period is adjusted for
events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolidation of shares), if any occurred during the reporting period, that have changed the number of
equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the year attributable to the
equity shareholders and the weighted average number of equity shares outstanding during the year,
are adjusted for the effects of all dilutive potential equity shares.

The number of shares and potential dilutive equity shares are adjusted retrospectively for all periods
presented for any bonus shares issues including for changes effected prior to the approval of the
financial statements by the Board of Directors.

3.5 Taxes on income

Tax on income for the current period is determined on the basis of estimated taxable income and tax
credits computed in accordance with the provisions of the relevant tax laws and based on the expected
outcome of assessments / appeals.

Current income tax relating to items recognised directly in equity is recognised in equity and not in the
statement of profit and loss. Management periodically evaluates positions taken in the tax returns with

respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences at the reporting
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset te be utilised. Unrecognised deferred tax assets are reassessed at each reporting date 2




are recognised to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liabiiity is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the statement of profit and loss is recognised outside
the statf_ament of profit and loss. Deferred tax items are recognised in correlation to the underlying
transaction either in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current income tax liabilities and the deferred taxes relate to the same taxable
entity and the same taxation authority.

The break-up of the major components of the deferred tax assets and liabilities as at balance sheet
date has been arrived at after setting off deferred tax assets and liabilities where the Company have a
legally enforceable right to set-off assets against liabilities and where such assets and liabilities relate
to taxes on income levied by the same governing taxation laws.

3.6 Provisions, Contingent liabilities, Contingent assets and Commitments:

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embadying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in the case of

*  apresent obligation arising from past events, when it is not probable that an outflow of resources
will be required to settle the obligation:

*  apresent obligation arising from past events, when no reliable estimate is possible;

® a possible obligation arising from past events. unless the probability of outflow of resources is
remote.

Commitments include the amount of purchase order (net of advances) issued to parties for completion
of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance
sheet date.

3.7 Exceptional items:

An item of income or expense which by its size, type or incidence is such that its disclosur«; improves
the understanding of the performance of the Company, such income or expense is classified as an
exceptional item and accordingly, disclosed as such in the financial statements.

3.8 Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/
classification.




An asset is current when it is:

e  Expected to be realised or intended to sold or consumed in normal operating cycle,

e  Held primarily for the purpose of trading,

+  Expected to be realised within twelve months after the reporting period,

o  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

s Itis expected to be settled in normal operating cycle

e ltis held primarily for the purpose of trading

s ltis due to be settled within twelve months after the reporting period

e  There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period

All other liabilities are classified as non-current.
Deferred tax assets / liabilities are classified as non-current.

3.9 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
e In the principal market for the asset or liability

e Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessibie by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the balance sheet on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
hierarchy as explained above




3.10 Financial instruments initial recognition and subsequent measurement
Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded

at fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset.

Financial assets are classified, at initial recognition, as financial assets measured at fair value or as
financial assets measured at amortised cost.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in two broad categories:
Financial assets at fair value

Financial assets at amortised cost

A loss allowance for full lifetime expected credit losses is made for a financial instrument if the credit
risk of that financial instrument has increased significantly since initial recognition, as well as to contract
assets or trade receivables that do not constitute a financing transaction in accordance with Ind AS 115.
For all other financial instruments, expected credit losses are measured at an amount equal to the 12-
month expected credit losses.

Financial Liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, and derivative financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit and loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing
in the near term. This category also includes derivative financial instruments entered into by the
Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classified as held for trading unless they are designated
as effective hedging instruments. Gains or losses on liabilities held for trading are recognised in the
statement of profit or loss.

Financial liabiiities designated upon initial recognition at fair value through profit and loss are designated
atthe initial date of recognition, and only if the criteria in Ind AS 109 are satisfied.

Loans and borrowings

After initial recognition, interest-beari ng loans and borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in profit and loss when the liabilities are
derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit or loss.

De-recognition
A financial liability is derecognised when the obligation under the liability is discharged or can

expires. When an existing financial fiability is replaced by another from the same lender on sys:
different terms, or the terms of an existing liability are substantially modified, such an




modification is treated as the de-recognition of the original liability and the recognition of a new liability
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the paiang:e shget
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

The preparation of the Company'’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities within
the next financial year.

4. Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to
the carrying amount of assets or liabilities affected in future periods.

Judgements

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur.

(i Impairment of non-financial assets

in case of non-financial assets company estimates asset's recoverable amount, which is higher of
an asset’s or cash generating units (CGU's) fair value less costs of disposal and its value in use.
In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used.

(if) Income taxes

Deferred tax assets for unused tax losses are recognised only when it is probable that taxable
profit will be available against which the iosses can be utilised. Significant management judgement
is required to determine the amount of deferred tax assets that can be recognised, based upon the
likely timing and the level of future taxable profits.

(iii) Impairment of financial assets

The impzirment provisions for financial assets are based on assumptions about risk of default and
expected loss rates. The Company uses judgment in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, existing market conditions
as well as forward looking estimates at the end of each reporting period.




{iv) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. Potential liabilities that are possible but not probable of crystallising or are
very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in
notes but are not recognised. The cases which have been determined as remote by the Company
are not disclosed.

4A. Recent accounting pronouncements:

Ministry of Corporate Affairs ("MCA”") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For
the year ended March 31, 2025, MCA has nofified Ind AS — 117 Insurance Contracts and
amendments to Ind AS 116 — Leases, relating to sale and leaseback transactions, applicable to
the Company w.e.f. April 1. 2024. The Company has reviewed the new pronouncements and
based on its evaluation has determined that it does not have any significant impact in its financial
statements.




CG Power Equipments Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

5 QOther non-current assets

As at As at
March 31, 2025 March 31, 2024
{Z Thousands) (% Thousands)
Unsecured, considered good, unless otherwise stated:
Security deposits 18.00 18.00
18.00] 18.00
8 Cash and cash equivalents
As at As at
March 31, 2025 March 31, 2024
(Z Thousands) (Z Thousands)
Balances with banks:
In current accounts 12.55 12.55
12.55 12.55
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CG Power Equipments Limited

NOTES FORMING PART OF THE Fi NANCIAL STATEMENTS

8 Other equity

As at As at
March 31, 2025 March 31, 2024
(¥ Thousands) (% Thousands)
Retained earnings (31756.76) (31756.76)
Total (31755.76) (31756.76)
8.1 The movement in other equity
As at As at
March 31, 2025 March 31, 2023
(¥ Thousands) (T Thousands)
Retained earnings
Balance at the beginning of the year (31756.76) (31758.47)
Add: Profit / (loss) for the year - 1.71
Balance at the end of the vear (31756.76) (31756.76)

(a) Nature and purpose of item in other equity:

(i) Retained earnings:

Retained earnings are the profits / (loss) that the Company has earned till date.




CG Power Equipments Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

8 QOther income

2024-25 2023-24
{Z Thousands) (¥ Thousands)
Sundry credit balances written-back - 1.71
|
| 2 171
10 Earning per share:

2024-25 2023-24
Face value of equity shares 2 2
weighted average number of equity shares 156686537 156686537
Profit / (loss) for the year - 1.71
Weighted average earnings per share (Basic / Diluted)® - 0.00

*EPS is appearing as zero due to rounding off effect.

MUMBAI

400030




CG Power Equipments Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

11 Disclosure as required by Indian Acceunting Standard (Ind AS) 24 Related Party Disclosure: —|
i) List of related parties over which control exists as on March 31, 2025:
Holding Company and Fellow subsidiaries

Sr. No Name of the Related Party Relationship
1 Tube Investments of India Limited Ultimate Parent company
2 CG Power and Industrial Solutions Limted Halding Company
3 CC Adhesive Products Limited {formerly “CG-FPI Adhesive Products Limited") Fellow Subsidiary
4 CG Semi Private Limited (incorporated w e.f March 08, 2024) Fellow Subsidiary
3 G G. Tronics India Private Limited (Subsidiary w e f August 20, 2024) Fellow Subsidiary
&  CG International Holdings Singapore PTE Limited Fellow Subsidiary
7 CG Sales Network Malaysia Sdn. Bhd Fellow Subsidiary
8  CG International B v Fellow Subsidiary
9 CG Industrial Holdings Sweden AB Fellow Subsidiary
10 CG Drives & Automation Sweden A3 Fellow Subsidiary
11 CG Drives & Automation Germany Gmbh Fellow Subsidiary
12 CG Drives & Automation Netheriands B v Fellow Subsidiary
13  CG DE Sub, LLC (formerty known as "QEI, LLCT) Fellow Subsidiary
14 CG Power Americas, LLG Fellow Subsidiary
15 PT Crompton Prima Switchgear Indonesia Fellow Subsidiary
18 Axiro Semiconductor Private Limited {incorporated w.e.f October 28, 2024) Fellow Subsidiary
17 Axire Semiconductor nc {incorporated w e.f. Decemnber 23, 2024) Fellow Subsidiary
18 Axiro Semiconductor Turkey Aragtirma ve Geligtirme A.$ (incorporated wef March 07, 2025) Fellow Subsidiary
18 Axiro Semiconductor {Shenzhen) Co, Ltd. (incorporated w e f March 20, 2025) Feliow Subsidiary

Directors:
1 Susheel Prasad Todi
2 Ravi Kanth Alam
3 Samir Narendra Ghiya

it} List of related parties with whom transactions were carried out during the year and description of relationship :

There is no related party transaction and Sustanding balances of related parties in the Company during the yaar
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CG Power Equipments Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

13

15

16

17

18

Contingent Liabilities - Nil (Previous Year ; Nil)

for the three immediately preceding financial years towards CSR activities. Due to the occurrence of net losses in the three
preceding financial years, the company is not required to spend any amount on Corporate Social Responsibility.

In the view of accumulated losses, provision for tax has not bean recognised by the company in current year. Further the deferred
tax assets out of timing difference has not been recognised in absence of reasonable certainty regarding availability of sufficient
future taxabie profit will be available to allow all or part of the deferred tax asset to be utilised.

Expenditure & Income in foreign currency; Nil (Previous year: Nif}

The Company has not caried out any activities in the current year. However the Management of the Caompany is exploring new
business opportunities and in view of the same, the Financial Statements have been prepared on a going concem basis,

The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall;

(a) directly ar indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
{Ultimate Beneficiaries) or

{b) provide any guarantee, secunty or the like to or on behalf of the Ultimate Beneficiaries.

The company has not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party) with the
understanding (whether recorded in writing or oiherwise) that the company shall;

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatseever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
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Other Disclosures

(i) The company does not have any transactions with companies struck off

(ii) The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iii} The company have not traded or invested in Crypto currency or Virtual Currency during the year.

{iv) The company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).

(v) The company is not declared as wilful defaulter by any bank or financial Institution or other lender.

(vi) There is no Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 237 of the Companies
Act, 2013.

(vii) The Company has not declared or paid any dividend during the year

{viii) Accounting software used by the Company for maintaining its books of account has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all fransactions recorded in the software and the audit irail feature
has not been tampered with and the audit trail has been preserved by the company as per the statutory requirements for record
retention.

As per our report of even date For and on Behalf of the Board

For C N K & Associates LLP
Chartered Accountants
Firm Registration No.:101361W/W-100036
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